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[ For the purposes of paragraphs (6), (7), (8) and (9) of this sub- h i
section (¢) only, (A) the terms “security” and “securities” shall include e i

only such securities as are generally known as corporate securities, but
shall not include any note or other evidence of indebltedness issued to
evidence an obligation to repay moneys lent to a person by one or more
banks, trust companies or banking firms, or any certificate of interest or
participation in any such note or evidence of indebtedness; (B) an obliga-
tion shall be deemed to be in default when a default in payment of prin-
cipal shall have continued for thirty (30) days or more and shall not have
been cured; and (C) the Trustee shall not be deemed to be the owner or
holder of (i) any security which it holds as collateral security (as trustee
or otherwise) for an obligation which is not in default as defined in clause
(B) above, or (ii) any security which it holds as collateral security under
this Indenture, irrespective of any default hereunder, or (iii) any security
which it holds as agent for collection, or as custodian, escrow agent, or
depositary, or in any similar representative capacity.

Except as above provided, the word “security’ er “securities” as
used in this Indenture shall mean any note, stock, treasury stock, bond,
debenture, evidence of indebtedness, certificate of interest or participation
in any profit-sharing agreement, collateral-trust certificate, preorganiza-
tion certificate of subscription, transferable share, invesiment contract,
: voting-trust certificate, certificate of deposit for a security, fractional
undivided interest in oil, gas, or other mineral rights, or, in general, any
: interest or instrument commonly known as a “security,” or any certificate
of interest or parlicipation in, temporary or interim certificate for, receipt
for, guarantee of, or warrant or right to subscribe to or puwchase, any of
the foregoing.

(d) For the purposes of this Section 8.08:

(1) The term *‘underwriter” when used with reference to the
Corporation shall mean every person, who, within three (3) years
prior to the time as of which the determination is made, has purchased
from the Corporation with a view to, or has offered or sold for the
Corporation in connection with, the distribution of any security of
the Corporation outstanding at such time, or has participated or has
had a direct or indirect participation in any such undertaking, or has
participated or has had a participation in the direct or indirect under-
writing of any such undertaking, but such term shall not include
person whose interest was limited to a commission from an under-
writer or dealer not in excess of the usual and customary distrihutors’
or sellers' commission.

(2) The term “‘director’” shall mean any director of a corpora-
. tion or any individual performing similar functions with respect to
any organization whether incorporated er unincorporated.
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